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Limited Review Report

Review Report to
The Board of Dircctors
V-Guard Industries Limited

[ £%]

We have reviewed the accompanying statement of unaudited financial results of V-Guard
Industries Limited (*the Company”) for the quarter ended June 30, 2016 (the “Statement™). This
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review ol Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the aceompanying Statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

" which it is to be disclosed, or that it containg any material misstatement,

For 5.R. Batliboi & Associates LLP
Chartered Accountants
1CAL Firm registration number: 101049W/E300004

digand ot

per Aditya Vikram Bhauwala
Partner
Membership No.: 208382

Place: Kochi
Date: July 26, 2016
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2016
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%ee nocompunying nodes to the financunl results

(¥ in Lakhs)
PART
|
3 months enided Preceding 3 Corresponiding 3 Previous vear
S0.0n,2006 mmonths endd munths ended | ended 31.03.2016
Particalars 31022016 210,06, 201 5
(Unaudited) "“:ﬁ:'ﬂ ﬂf::_:" (L nandited) {Audited)
1 Imcome Trom operations
[a) Med sales/insome from operations (Nel of excise duky} ERGED RS 31,007,05 49,444 49 184,977 53
[bh Other operating meams 278,22 323,41 a8 |6 1,250 53
Tatal income lrom operations {ned) ST 25807 135047 49, 928.05 186,228,
2 |Expenses
[} Cost of matenals conzumed 1427380 1141870 14,667 47 5,349 .02
(kb Purchinses of slock-in-rade 2503036 21,110.95 1959734 T4,638 24
[c) Changes in inventaries of finished gosds. work-in-progress 267.96 3,039.70 174129 6,304 B4
ardl atock-in-trada
[d) Emploves benefis expense 3.117.35 2,523.64 165174 11,082,597
(&) Selling and Dhstribution expenac 435771 312558 3.593.72 12,266 40
{1 Drepreciation and amortiantion expenss 3E067 IB2.57 kL0 ] 1,535.70
[} Oiher expenses 384045 3484 47 35320 132 %14 07
Tatal Expenses 5127530 4536861 4596764 163,963, 4
3 Frafit ! {Lass) from apcerations before other Ineome, Nieasce cosd sod
Exceptional liems (1-2} 5.9492,77 550156 361,41 16,265,012
4 [Other Inseme 31304 HR43 158.86 T23.21
Preofit [ {Laas) from ardinary activities before finance costs and exceptional 630591 & 17129 4,119.87 16,988,123
ilgwns (3 + 4}
& Finance cos1s (55 B4} (12319 {30 Ay (B9 26
T Profit / {Loas) from erdinary acthvities after finamce cosis but before 024727 6,048,140 3,723,327 16,165 14
- |exceptional items (8 + &)
& Exesprional mems ” x = =
S [Profin { {Loss) Teom ordinary activitied belore tax (7 + 8) 6,247.27 &, DB, 10 1721317 16,195,594
I3 |Tax expense £1,968.91) (1.850.67) {1,207.21) (452783
11 |Met ProfitJ (Loss) for the perind ¢ yeor {9410 427830 419743 281606 11,168.11
12 |Pad-up ecuity share capital {Face value of ¥ 10/ each) 300012 3008 52 295731 3,008 52
I3 |Reserve excluding Revaluntion Reserves as per balnnoe sheet & (68 53
I4 |Esrmings per share ([EPS) of ® 105 cach) {not annaalised]
{m} Basso 1412 13 57 539 X
i) Driluted 14,08 1382 8,10 16,58
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYEDR
{Tin Lakhs)
3 months ended Preceding 3 Corresponding 3 | Frevivus vear
30,06.2016 mantha ended enonths ended ended 31.03,2014
P 132016 30062005
articulars
(Unaudited) '["‘_'u'::'ﬂdi':_:" (Unaudited) [Awdited)
Segment Revenue
(a) Bletronsss 220,60 L5.601.62 | 7,860 RS 2527497
(b} Electrical / Electre-mechanical IIFLL55 13,883,67 30,810 60 123,578 55
(e} Others 1.303.93 1. 8d5.18 125717 6,074 54
Todal 47,268.07 ] 51,330.47 49,528 65 186,228
Less o Inter Segemern Heverue = - 3 .
Income from operations ST26R07 5133047 49 %1865 186,125 M
2 Segneent Resiulis
:[J*mr'lt before mx & meerest from each segment)
() Electronics 321775 2,305 ) 236510 TG 04
(b} Electracal ¢ Electro=miechanical 2,836 08 3 496 52 157617 &.597.37
&) Cihers 173 RO 3744 25330 93096
Tutal 6,227 63 AE{RTS 4, 156,57 17.191.37
(Add)  Less (i} Interess expense 58,64 12519 T Ik R52 20
| (i} Diher un-allocabls expense
el af un-allecable neoms {VE.18) BAT T4, 70 03,12
| {uit) Exceptional flems . s 2 =
'Prufit Kefore Tax 6,247.27 R 110 372337 16.0%5,54
3 |Capital Employved
[Segment Assels - Segment Laalbalsles)
{n}) Flectranics &0 1135268 LIV 11,352.6%
{b) Elegarical ! Ebectro-imechanical 2L ATLO% 2718503 29, 52847 3718500
{2)Onhers PR L 222161 304708 Z,221.51
() Unallocabed 14 535 R 631773 (1,532 100 631773
Tofal 51,4%6,42 47,077.05 A0 36242 47,0770

[Mgtes -

1 The above unaudited financial results for the quarter ended Jane 30, 2006 wene reviewed by the Audil Commiltes at the meeting beld on July 26,
2016 and approved by the Board of Directons and taken on record at the meeting held on July 26, 2016,

2 The figures for the quarter ended Murch 31 2008 ans the balancing figures between andited figures in respect of the full fAnancial vear ended March
31,2006 and the unaudited published year to date figures wpte December 31, 2015, being the end of the third quarter of the financial vear, which
were subjected to limited review,

3 During the quarter ended Jupe 30, 2006, the Company allotted 15,984 equity shares of face value of B8, 10 each on exereise of stock oplions by
eligible employees under the Employecs Stock Option Scheme, 2013,

4 The Board of Directors of the Company, in their mesting held on June 16, 2016, considered and approved the proposal for spliting of equity shares
of the Company i the ratio of 1510, subject to the approval of the shareholders in respect thersof, in the ensuing Annual General Meeting of the

Compary.

5 Figures for the previous periods have been regrouped and ¢ or reclassiffied wherever necessary 1o eonform with the current period presentation

Flace Kochi
Drare:  26.07.2006

For V-GUA INDUSTRIES LINITED
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